
Uncompromising quality.	
A Canadian company with global reach, Canadian 
Solar is one of the world’s largest solar module 
producers and a vertically integrated provider of 
ingot, wafer, solar cell, solar module, other solar 
applications and complete turnkey solutions, with 
best in class partners, for residential, commercial 
and solar farm installations.

Canadian Solar is incorporated in Ontario, Canada 
with headquarters in Kitchener, Ontario. Canadian 
Solar provides high efficiency, high quality, and  
cost-effective solar solutions to support global 
sustainable development. The company grew  
134% net revenues in FY 2008 ($USD 709 million) 
from 2007.

Quick facts: 
A Canadian company with global presence

Over 6,000 employees globally

Presence in 8 countries

7 manufacturing subsidiaries

Founded in Toronto in 2001

One of the largest solar module producers

1.8 million sq. ft of total facility space

Over 800 MW module manufacturing capacity

167 MW deliveries in FY 2008

Listed on the NASDAQ in 2006

Uncompromising commitment.	
With operations in North America, Europe and Asia, 
Canadian Solar designs, manufactures and delivers 
solar products and solar systems for on-grid and 
off-grid use to customers worldwide. Canadian Solar 
customers are leading organizations committed to 
sustainability and the global growth of solar energy. 

Our customers choose Canadian Solar because they 
trust the high quality of our products. Their due 
diligence confirms our financial strength and our 
ability to back long-term commitments. This product 
quality and corporate strength enable Canadian Solar 
to offer industry-leading 6-year product and 25-year 
performance warranties. 

Uncompromising standards.	
Canadian Solar leads the industry as the first  
module manufacturer to adopt stringent quality 
control standards from the automotive industry – 
ISO:TS 16949 – more rigorous than solar industry 
standards. In addition, Canadian Solar has acquired 
the ISO certification on quality management -  
DIN ENISO 9001: 2006. 	

Canadian Solar meets the highest international  
quality standards and factory certifications.  
We have received the following certifications  
from leading global organizations such as IEC,  
TÜV and ETL: 

 

Our modules have the tightest power tolerances in 
the industry: (± 5W). Tight power tolerances result 
in more output and thus more solar energy for our 
customers. We also have among the highest per  
watt PTC (PVUsa Test Condition) ratings, a more 
stringent measurement of output. More energy 
secures larger rebates. 

Canadian Solar’s modules are used in various ground 
mounted large solar power plants as well as rooftop 
solar power systems in different climate zones such  
as Germany, Spain, Italy, USA, Canada, Korea, Japan  
and China.

Commitment. Quality. Value. 

Commercial

650 Riverbend Drive, Suite B  Kitchener, Ontario, Canada  N2K 3S2 
tel: 1-519-954-2057   fax: 1-519-954-2597    www.canadian-solar.ca

DISCLAIMER: Canadian Solar assumes no legal liability or responsibility 
for the completeness, accuracy or usefulness of any of the financial  
or other information contained herein (the “information”).  
The Information is provided solely for general informational  
purposes and is subject to change without notice.

Commitment. Quality. Value. 

Canadian Solar
FITs you with  
an investment
opportunity



The FIT Opportunity
There are three business models for commercial 
building owners to benefit from solar power 
generation:

1. Lease of a building’s rooftop

2. �Receive a significant contribution to the costs  
of replacing a rooftop

3. ��Invest (fully or partially) in the ownership of  
a solar power system

Significant returns can be achieved without investing 
capital while using Canadian Solar’s in-house 
engineering and construction companies as well  
as our premier partners to deliver “bankable” solar 
power solutions. Alternatively, landlords can use  
their own engineering and construction companies.

The Products
Canadian Solar has designed complete, ready- 
o-install solar hardware solution systems for  
the commercial rooftop market with system  
configurations of 50 kW, 100 kW, 250 kW and  
500 kW. The solution enables engineering and 
construction teams to rapidly install solar power 
systems at a lower cost and at a higher level of  
quality and reliability. It is important to note that 
Canadian Solar’s solar solutions meet the domestic 
content requirements outlined by the Ontario 
government in the feed-in-tariff program.

All Canadian Solar panels:

�Are silicon-based with either mono or  •	
multi-crystalline;
�Have a 25-year warranty backed by one  •	
of the most reputable brands in the  
industry, Canadian Solar; and
��Have been installed and tested amid  •	
extreme weather conditions around  
the world with outstanding  
results in terms of performance,  
resistance and reliability.

The New Ontario Green Energy Act (GEA)
On February 23, 2009, the Ontario Government, 
through the Ontario Power Authority (OPA),  
introduced the Green Energy Act (GEA) in order  
to promote investment in renewable energy  
projects, increase conservation, create green  
jobs and economic growth in Ontario.

As part of the GEA process, on March 12, 2009, the  
OPA made public the introduction of a Feed-In Tariff 
(FIT) program combined with a 20 year contract for 
different renewable energy technologies. The most 
benefited renewable energy technology in the GEA is 
definitely the Solar Power Technology (Photovoltaic).

On September 24, 2009, the Government of Ontario 
officially launched Canada’s first feed-in tariff. The 
OPA will formalize a 20 year contract to purchase all 
the electricity generated, regardless of whether it is 
consumed in the landlord’s premises. The FIT program 
varies according to the size of the system installed. In 
the commercial rooftop sector, systems range from  
10 kW to higher than 500 kW with corresponding 
Feed-In Tariffs of 44.3 to 80.2 cents per kWh.  
The chart on the right outlines the exact contract  
price for each size trench.

Solutions Package Overview
ICI Industrial Commercial Institutional PV Project 
Hardware and System Integrated Solutions

Turnkey Solutions –> Panel to Grid Connection•	
Pre-engineered PV Systems 30 kW to 500 kW•	
�Integrated Project Solutions including  •	
full system design, and CSI Modules,  
Satcon Inverters, Transformer, Roof mounting  
Systems and (BOS) Balance of System
�System Data Monitoring and Weather  •	
Station Solution
�Global Distribution Agreement between  •	
Canadian Solar and Satcon Technology  
Corporation
Local service and support•	
�Full Engineering, Procurement, and  •	
Construction (EPC) available with Strategic  
Engineering and Construction partners

Solar PV Rooftop Feed-In Tariffs

Renewable Fuel Size tranches
Contract Price  

CAD cents per kWh

Rooftop or Ground Mounted Solar PV ≤ 10 kW 80.2

Rooftop Solar PV >10 kW ≤ 250 kW 71.3

Rooftop Solar PV >250 kW ≤500 kW 63.5

Rooftop Solar PV > 500 kW 53.9

Ground Mounted Solar PV >10 kW ≤ 10 MW 44.3

*The second to fourth categories noted above outline commercial rooftop applications.

The Economics
The new FIT program creates a compelling business case to invest in solar PV systems, benefits the environment, 
creates jobs and will boost the economy of Ontario. For example, the table below shows a simplified financial 
analysis for a 246 kW solar power system on a building rooftop. 

Assumptions

Location Toronto

Estimated Energy Output 371  MWh/year

PV System Size (AC) 246 kW

FIT Contract Price (20 yrs) 71.3 Cents/kWh

Financing (Cdn dollars)

Total Investment  $1,828,500 

Equity  $548,550 (30%)

Debt  $1,279,950 (70%)

Debt - Interest Rate 7.5%  per annum

Debt - Term 15.0 years

Before Tax IRR Over 15.7%     
*�Based on average data and certain assumptions; results will vary according to particular conditions, including geographic location, 

rooftop orientation, mounting system and solar panels selected. Project costs will vary depending on cost of materials, financing terms 
and interest rate variances, and other variables. This analysis assumes an uninterrupted 20 year energy production based on current Ontario 
government laws and programs relating to solar power projects. Every project must be reviewed independently to determine the rate of return for 
that particular project.

*Excluding sales tax.
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